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When we think of holiday gift-giving, we are dazzled with images of homes adorned with holiday decor, beautifully wrapped
packages tied with ribbons under an equally beautiful tree, and even cars draped with giant bows waiting in the driveway for
the most appreciative recipients. Yet one of the most profound gifts you can give your loved ones is not parked in your
driveway nor does it fit under a tree; it is the gift of estate planning. Ensuring your estate planning is complete, | would argue,
is the most thoughtful, intentional, and responsible act that provides clarity, security, and peace of mind for those you care
about most.

Why Estate Planning is a True Gift:
1. Eases Emotional Burdens
Losing a loved one is one of the most difficult experiences of one of life. Without a clear plan in place, grieving family members

are left to navigate complicated legal and financial decisions while coping with their heartache. Estate planning removes the
undue stress of figuring out your wishes, allowing your beloveds to focus on healing and celebrating your life.

2. Prevents Family Conflict

Unclear or contested estates are among the leading causes of family disputes. Clearly outlining your wishes in a carefully
constructed estate plan, minimizes the potential for misunderstandings, disagreements, and legal battles. This proactive step
can preserve family harmony during an emotionally challenging time.

3. Protects Your Legacy

You have worked hard to build your life and accumulate assets. Estate planning ensures that your legacy reflects your values
—whether that means leaving an inheritance, supporting a favorite charity, or safeguarding family traditions, your wishes must
be documented. More importantly, the documents must comply with your state’s requirements that govern last wills and
testaments, and trusts.

4. Provides Financial Security
For families with young children, estate planning provides financial stability by appointing guardians and setting up trusts for
those minor children. If you do not properly document who should step in to care for your minor children in the event of a

tragedy, a court proceeding is sure to follow. Additionally, it is essential you decide who the best person is to manage your
minor children’s inheritance until they are old enough to handle it themselves. For adult children, a properly constructed plan
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ensures that your assets are distributed according to your wishes. You should also consider how, exactly, those funds should
be left to your adult child to ensure that such an inheritance matches the ability of the recipient to manage those funds.

5. Empowers Your Voice

Through advance healthcare directives and powers of attorney, you maintain control over medical and financial decisions,
even if you are unable to articulate your wishes. Having proper documentation in place that nominates a person to speak for
you and outlines the type of care you want spares your loved ones from guessing or making agonizing medical decisions on
your behalf.

The Five Easy Steps to Provide Your Estate Planning Gift
1. Take Stock of Your Assets

Make a comprehensive list of your assets, including property, investments, savings, insurance policies, and sentimental
items.

2. Choose Trusted Representatives

Identify the people in your life who will carry out your wishes. It is imperative that you choose those in your life whom you trust
most to make informed financial decisions in your best interest and health care decisions that are reflective of your wishes.

3. Consult Professionals

An estate planning attorney can you help draft documents and navigate complex legal requirements. Financial advisors can
assist you with maximizing the value of your estate to assist you in planning for your legacy. Accountants can assist you in
determining the most tax efficient strategies that should be employed.

4. Communicate with Your Loved Ones

Discuss your plans with family members or those closest to you to ensure they understand your wishes. Opening a dialogue
about such important issues can often bring clarity to your wishes and communication is an integral part of ensuring your plan
is effectuated. A carefully drawn plan that is communicated in advance can reduce confusion and set expectations for those
around you.

5. Revisit Your Estate Plan

Estate plans should be reviewed annually, especially when there are law changes, new presidential administrations, and
updated tax policies. As | have shared before, in addition to those issues, the 5Ds apply, as well so in the event of Death (of a
loved one or beneficiary), Distance when a loved one or trusted person moves away, the Divorce of a loved one (or your own
divorce,) the Disability of a loved one (or your own disability), and upon the arrival of new Descendants such as the birth of a
child or grandchild. The 5Ds can really impact your estate plan.

A Lasting Gift for Generations

Estate planning is not just about the practicalities of distributing assets; it's a profound act of love. By taking the time to plan,
you give your family and loved ones the ultimate gift: peace of mind, financial security, and a clear roadmap for navigating a
difficult time.

This holiday season, or any time of year, consider sitting down to create or update your estate plan. It's a gift that will resonate

far beyond the moment, ensuring that your love and care continue to guide your family and loved ones for generations to
come.
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https://www.offitkurman.com/candace-dellacona/blog-posts/when-to-review-your-estate-plan-the-5-ds
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